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7KHRORJLH�LP�3OXUDO

3OXUDOH�XQG�NRPSDUDWLYH�7KHRORJLH

YRQ�-RKDQQHV�9DJW�

.OHLQH�WKHRORJLVFKH�5HIOH[LRQHQ��

����������

'LH�DNWXHOOH�:HOW� XQG�GLH�/HEHQVZLUNOLFKNHLW� YLHOHU� 0HQVFKHQ� VLQG�JHJHQZlUWLJ�GXUFK�HLQH�
PHKUIDFKH� NXOWXUHOOH� XQG� UHOLJL|VH� 3OXUDOLWlW� JHNHQQ]HLFKQHW�� 3OXUDOLWlW� ILQGHW� VLFK� DXI� GHU�
(EHQH� GHU� JUR�HQ� =LYLOLVDWLRQHQ� RGHU� .XOWXUUlXPH� GHU� :HOW�� LQQHUKDOE� PRGHUQHU�
*HVHOOVFKDIWHQ��VRZLH�LQGLYLGXHOO�LQ� MHGHP�HLQ]HOQHQ�0HQVFKHQ��(LQH�VROFKH�3OXUDOLWlW�KDW�HV�
]ZDU� LPPHU� VFKRQ�JHJHEHQ�� GXUFK�GLH�(QWZLFNOXQJHQ�GHU�*OREDOLVLHUXQJ�� GHU�9HUEUHLWXQJ�
QHXHU�.RPPXQLNDWLRQV� XQG�,QIRUPDWLRQVPHGLHQ�VRZLH�GXUFK�0LJUDWLRQHQ�KDW�VLH� DOOHUGLQJV�
LQ� GHQ� OHW]WHQ� -DKU]HKQWHQ� HLQHUVHLWV� REMHNWLY� UDVDQW� ]XJHQRPPHQ� XQG�LVW� XQV� DQGHUHUVHLWV�
VXEMHNWLY�GHXWOLFK�SUlVHQWHU�XQG�EHZXVVWHU�JHZRUGHQ� 'LHVH�ZDFKVHQGH�lX�HUH�9LHOIDOW�KDW�EHL�
YLHOHQ� 0HQVFKHQ� DXFK� ]X� HLQHU� 3OXUDOLWlW� LP� ,QQHUQ� JHI�KUW�� 'D�0HQVFKHQ� YHUVFKLHGHQH�
.XOWXUHQ� XQG� 5HOLJLRQHQ� GXUFK� GLUHNWH� %HJHJQXQJHQ� PLW� 0LWPHQVFKHQ� RGHU� GXUFK� GLH�
9HUPLWWOXQJ� GHU� 0HGLHQ� NHQQHQ�� VWHOOHQ� GLHVH� I�U� VLH� DXFK� 2SWLRQHQ� I�U� LKUH� HLJHQH�
2ULHQWLHUXQJ�XQG�,GHQWLWlWVELOGXQJ�GDU�

:LU�OHEHQ� DOVR�LQ�HLQHU�SOXUDOHQ�:HOW��LQ�GHU�ZLU�0HQVFKHQ� HLQHU�9LHO]DKO� YRQ�UHOLJL|VHQ� XQG�
QLFKW�UHOLJL|VHQ� :HOWDQVFKDXXQJHQ� XQG� 3UDNWLNHQ� EHJHJQHQ�� ,Q� GLHVHU� PXOWLUHOLJL|VHQ�
/DQGVFKDIW�JHK|UHQ� 0HQVFKHQ� QLFKW� DXWRPDWLVFK� HLQHU� EHVWLPPWHQ� 5HOLJLRQ� DQ�� LQ� GLH� VLH�
KLQHLQJHERUHQ� ZRUGHQ� VLQG�� VRQGHUQ�N|QQHQ� ]ZLVFKHQ� YHUVFKLHGHQHQ� UHOLJL|VHQ� XQG�QLFKW�
UHOLJL|VHQ� 2SWLRQHQ� ZlKOHQ� ,Q� HLQHU� UHOLJL|V� GHUDUW� YLHOIlOWLJHQ� /HEHQVZHOW� NDQQ� HLQH�
7KHRORJLH�� GLH�HEHQVR�SOXUDO� XQG�PXOWLUHOLJL|V� DQJHOHJW� LVW��HKHU� GHU�2ULHQWLHUXQJ�GLHQHQ�DOV�
HLQH� 7KHRORJLH�� GLH� VLFK� QXU� DQ� HLQHU� HLQ]LJHQ� XQG� ZRP|JOLFK� P|JOLFKVW� HLQKHLWOLFKHQ�
UHOLJL|VHQ� 7UDGLWLRQ�RULHQWLHUW��(LQH SOXUDOH�7KHRORJLH�� GLH�0HQVFKHQ� ]XU�2ULHQWLHUXQJ�GLHVHU�
PXOWLUHOLJL|VHQ� /DQGVFKDIW�GLHQHQ� VROO�� PXVV� RIIHQ�I�U� UHOLJL|VH� 9LHOIDOW� VHLQ� XQG�UHOLJL|VH�
*UHQ]HQ� �EHUVFKHLWHQ� %HL� HLQHU� SOXUDOHQ� 7KHRORJLH�� GLH� 9RUVWHOOXQJHQ� DXV� YHUVFKLHGHQHQ�
5HOLJLRQHQ� DXIQLPPW�� HUJLEW� VLFK� QRWZHQGLJ�HLQH�YHUJOHLFKHQGH� 'DUVWHOOXQJ�GHU� ,QKDOWH��(V�
HUJLEW�VLFK�GDKHU�]ZDQJVOlXILJ�HLQ�NRPSDUDWLYHU�$QVDW]�LQ�GHU�7KHRORJLH�

(LQH�VROFKH�SOXUDOH�XQG�NRPSDUDWLYH 7KHRORJLH�EH]LHKW�VLFK�LQKDOWOLFK�QLFKW�QXU�DXI�GLH�/HKUHQ�
XQG�9RUVWHOOXQJHQ� HLQHU� HLQ]LJHQ� 5HOLJLRQ�� VRQGHUQ�DXI� YHUVFKLHGHQH� UHOLJL|VH� 7UDGLWLRQHQ��
(LQH�SOXUDOH� RGHU�SOXUDOLVWLVFKH� 7KHRORJLH� XQWHUVFKHLGHW�VLFK� JUXQGVlW]OLFK H[NOXVLYLVWLVFKHQ�
7KHRORJLHQ�� GLH� DQGHUH�5HOLJLRQHQ� DOV� GLH� MHZHLOV� HLJHQH� JUXQGVlW]OLFK� DOV� QLFKW� ]XP� +HLO�
I�KUHQG�DQVHKHQ� 6LH�JHKW�DEHU�DXFK�GHXWOLFK�ZHLWHU�DOV LQNOXVLYLVWLVFKH�7KHRORJLHQ��GLH�DQGHUH�
5HOLJLRQHQ� ]ZDU� DOV�SRWHQ]LHOO� KHLOVEULQJHQG�EHWUDFKWHQ��DEHU�QXU� LQVRIHUQ�VLH LQ�GLH�HLJHQHQ�
+HLOVYRUVWHOOXQJHQ� PLWHLQJHVFKORVVHQ� ZHUGHQ� N|QQHQ� ,P *HJHQVDW]� GD]X� JHKW� HLQH�
SOXUDOLVWLVFKH�7KHRORJLH GDYRQ�DXV��GDVV�HV�PHKUHUH� UHOLJL|VH�:HJH�JHEHQ�NDQQ��GLH�]XP�+HLO�
I�KUHQ�� RKQH�GLH�HLJHQH� 5HOLJLRQ� DXVGU�FNOLFK��EHU� GLH�DQGHUHQ�7UDGLWLRQHQ� ]X� VWHOOHQ�� (LQ
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UDGLNDOHU 3OXUDOLVPXV YHUWULWW�GDEHL GLH�3RVLWLRQ��GDVV�YHUVFKLHGHQH�5HOLJLRQHQ�XQWHUVFKLHGOLFKH�
$QVLFKWHQ YHUWUHWHQ��GLH� VLFK�QLFKW� DXI� HLQ XQG�GLHVHOEH�:LUNOLFKNHLW� EH]LHKHQ�P�VVHQ�� XQG�
XQWHUVFKLHGOLFKH�:HJH�ELOGHQ��GLH�DXFK�]X�XQWHUVFKLHGOLFKHQ�+HLOV]LHOHQ� I�KUHQ�N|QQHQ�

9HUVFKLHGHQH� 0HQVFKHQ� N|QQHQ� +HLO�� /HEHQ�� 2ULHQWLHUXQJ� XQG� 6LQQ� LQ� XQWHUVFKLHGOLFKHQ�
'LQJHQ�ILQGHQ��'DKHU�N|QQHQ�DXFK�UHOLJL|VH�/HKUHQ�XQG�3UDNWLNHQ��GLH�VDFKOLFK�XQG LQKDOWOLFK�
XQWHUVFKLHGOLFK� RGHU� DXFK� ZLGHUVSU�FKOLFK� VLQG�� I�U� YHUVFKLHGHQH� 0HQVFKHQ� KHLOVEULQJHQG��
OHEHQVVSHQGHQG�� RULHQWLHUHQG� XQG� VLQQVWLIWHQG� VHLQ�� 0HQVFKHQ� KlQJHQ� LKU� +HU]� DQ�
XQWHUVFKLHGOLFKH�'LQJH�XQG�3HUVRQHQ��VLH�KDEHQ�DOVR�VXEVWDQ]LHOO�YHUVFKLHGHQH�*|WWHU�XQG�QLFKW�
QXU� YHUVFKLHGHQH� 3HUVSHNWLYHQ� DXI� HLQ� HLQ]LJHV� J|WWOLFKHV� :HVHQ� (LQH� ZLUNOLFK� SOXUDOH
7KHRORJLH LVW�DEHU�LQ�HUVWHU�/LQLH�QLFKW��QXU�� SOXUDOLVWLVFK� LP�VRWHULRORJLVFKHQ� 6LQQH��VRQGHUQ�
VLH� LVW� SOXUDO�� LQ� GHP�6LQQH�� GDVV� VLH� VHOEVW� DXI� 3UDNWLNHQ�� /HKUHQ XQG�9RUVWHOOXQJHQ� DXV�
PHKUHUHQ� UHOLJL|VHQ� 7UDGLWLRQHQ� EDVLHUW�� 6LH� VFK|SIW� DOVR� EHZXVVW� DXV� GHU� 3OXUDOLWlW� YRQ�
5HOLJLRQHQ�

6HOEVWYHUVWlQGOLFK� LVW� DXFK� HLQH� SOXUDOH� 7KHRORJLH� GHU�5HOLJLRQHQ� LPPHU� QXU� HLQH� VXEMHNWLY�
JHSUlJWH� 7KHRORJLH� XQWHU� PHKUHUHQ� P|JOLFKHQ� 7KHRORJLHQ�� 'LH� SOXUDOH� 7KHRORJLH� GHU�
5HOLJLRQHQ�LVW�QLFKW�QXU�VHOEVW�LP�,QQHUQ�SOXUDO�DQJHOHJW��VRQGHUQ�YHUVWHKW�VLFK�DXFK�QDFK�DX�HQ�
DOV�HLQ�(OHPHQW�LQQHUKDOE HLQHU�3OXUDOLWlW�YRQ�YHUVFKLHGHQHQ�WKHRORJLVFKHQ�$QVlW]HQ��6LH�VROO�
DOVR� NHLQH� DOOH� 5HOLJLRQHQ� XPIDVVHQGH�6XSHU� RGHU�0HWDWKHRORJLH�� NHLQH� I�U�DOOH� 0HQVFKHQ�
J�OWLJH�:HOW�7KHRORJLH VHLQ�� VRQGHUQ� OHGLJOLFK� HLQ� (QWZXUI��GHU� VLFK� YRQ� DQGHUHQ�SOXUDOHQ�
VRZLH� DXFK� YRQ� PRQRUHOLJL|VHQ� WKHRORJLVFKHQ� (QWZ�UIHQ� XQWHUVFKHLGHW�� *HQDXVR� ZLH�
PRQRUHOLJL|VH� 7KHRORJLHQ� LVW� DXFK� HLQ� SOXUDOHU� $QVDW]� DXV� HLQHU� VSH]LILVFKHQ�� VXEMHNWLYHQ�
3HUVSHNWLYH� HQWZRUIHQ�� $XFK� GLH� SOXUDOH� 7KHRORJLH� VWHKW� QLFKW� MHQVHLWV� RGHU� �EHU� GHQ�
YHUVFKLHGHQHQ�UHOLJL|VHQ�3RVLWLRQHQ�XQG�3HUVSHNWLYHQ��VRQGHUQ�LVW VHOEVW�VXEMHNWLY��SRVLWLRQHOO�
XQG�SHUVSHNWLYLVFK�

(LQH SOXUDOH� XQG� NRPSDUDWLYH� 7KHRORJLH� QLPPW� UHOLJL|VH� ,GHHQ� XQG� 9RUVWHOOXQJHQ� DXV�
PHKUHUHQ� YHUVFKLHGHQHQ�5HOLJLRQHQ� LQ�YHUJOHLFKHQGHU�:HLVH� DXI��6LH�LVW� JUXQGVlW]OLFK�RIIHQ�
I�U�YHUVFKLHGHQH�UHOLJL|VH�XQG�WKHRORJLVFKH�3RVLWLRQHQ LQ�LKUHU�8QWHUVFKLHGOLFKNHLW��6LH�LVW�DXFK�
RIIHQ�I�U�YHUVFKLHGHQH�:HJH�GHV�WKHRORJLVFKHQ�'HQNHQV�XQG�$UJXPHQWLHUHQV��'D�7KHRORJLH�
YRQ� GHP� KDQGHOW�� ZDV� 0HQVFKHQ� XQEHGLQJW� DQJHKW� XQG� QLFKW� YRQ� HLQHU� HPSLULVFK�
ZDKUQHKPEDUHQ� XQG� LQWHUVXEMHNWLY� �EHUSU�IEDUHQ� IDNWLVFKHQ�5HDOLWlW �� YHUWULWW� GLHVH� SOXUDOH�
7KHRORJLH� NHLQHQ�$EVROXWKHLWV� RGHU�:DKUKHLWVDQVSUXFK�� GHU�EHVWLPPWH� ,GHHQ�JUXQGVlW]OLFK�
DOV�IUHPG�RGHU�IDOVFK�DXVVFKOLH�HQ�Z�UGH�


